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As ol August 2017

AEOIL: STATUS OF COMMITMENTS
(102 jurisdictions have committed)

The table below summarises the intended implementation timelines of the new standard '

JURISIMCTIONS UNDERTAKING FIRST EXCHANGES BY 2017 (49)

Anguilla, Argentina, Belgium, Bermuda, British Virgin Islands, Bulgana, Cayman Islands, Colombia,
Croatin, Cyvprus, Czech Republic, Denmark. Estomia, Faroe Islands, Finland, France, Germany,
Gibraltar, Greece, Guernsey, Hungary, leeland, India, Ireland, Esle of Man, laly, Jersey, Korea, Latvia,
Liechtenstein, Lithuania, Luxembourg, Malta, Mexico, Montserrat, Netherlands, Norway, Poland,
Poriugal, Romania, San Marino, Seychelles, Slovak Republic, Slovenia, South Ainca, Spain, Sweden,
Turks and Coicos hlmidal-[_rzatnd H.II'.LEJDI!'I ]

JURISDICTIONS UNDERTAKING FIRST EXCHANGES BY 2018 (53)

!\um]_L i_chmun Marshal! Islands, Ma'.'.au {Chma), ""-. avsia, Mauriis, MIJTIEDH Nﬂun.l
reaiand, Niue, Pﬂln:L‘itdlL Fanama, Uatar, Russia,_ Saint kiils and Nevis, Samodg, daint Lucia, Saimnt
im Maarten, Switzerland, Trimdad and

Tobagnp, Turkey, L'ruted Arab EI‘I‘IimtB, Uruguay, Vanuatu . 43 -:h;;r _[:-l 1‘_5‘} J.]l”)'ﬂ-’l_ﬁ-i r_]F PR
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FAGS on the CRS MCAL

Q1. How many jurisdictions have signed the CRS MCAAT

+  Please reter o he full st of CHS MCAA signatores wiich s avallable fee /&~

G2 Singapore has been establishing AEQ) [CRE) relationships via the bilateral aparoach g0 why 18 Singapere signing the CRS MCAA now?
+  The signing of the CHS MCAA reaflirms Singapore's commfiment to sdematsonal dandands on fax cooperabon
= The MCAA has gained recognition 25 3 muliiateral ramewnTk Bgrepment for BHEleral Looperaton on &xhange of Infomaton win 91

signatneess {3< of 7 June 2017) ho fhe CRS MOCASK

B
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Example

On .une 30, 2017, afinancial instituton determines & particular depository account isa
lower value account (the balance of the account is less than US$1,000,000). The
financial institution completes due dilgence procedurzs on the lower value account in
March 2018 and determines that the account is held by a non-residert. The financial
instiution 1S required to report the actount with respect to 2018 on the Fart Xix
Infomation Return fied with the CRA before May 2, 2019,

High value accounts

8.69 The review cf preexisting indvidual accounts that are high vaue accounts on
June 30, 2017 must be completed by December 31, 2018,

8.70 If an accoun: with a balance aver US$1,000,000 on June 30, 2017 is identified

aa reportable in 2017, the financial irnstitution ia required to report the account with
respect to 2017 on the Part XIX Infornation Return filed with the CRA before May 2,
2014. If an account with a balance over US$1,000,000 on June 30, 2017 is not

idenified as reportable in 2017 it must be reviewed bzfore December 31, 2018. If the
financial institution is required to report the account, it must be reported with respeact to
2018 (but not 2017) an the Part XIX information Retumn filed with the CRA before May 2,

2019.

Lower value accounts

867 The review of preexisting individual accounts that are lower valLe accounts on
June 30, 2017, must be compleied by December 31, 2019.

868 Where a preexisting lower value or high value account is closed after June 30,

2017, but prior to the financial institution carrying out its due diligence piocedures, the
account still needs to be reviewed. Where, following the due diligence procedures the
acceunt is found to be reportable, the ‘inancial instituticn must report the information for

the dosed account. Where the accourl is closed and the financial institution has no
contnuing contractual relationship with the account holder and therefore is unable to
underizke action in relation o any indica or is unable L recelve g response o any

query, the account stould be treated &s a reportable awl arsr =/ = 28 B LA R 2. 5]
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Cantants Which charities are affected

— Which ctarities are afected

If your charity is an [nvestment Enfity it will be a financialins titution. it must
report any re.evant payments it maces to tax residents oetside the UK to HM
Revenie andCustoms (HMRO). ¥od'll he asked to confirn the tyne of entlty
your charity is.

— Bapartleg youwr mformation

— Dt diligence checks

Your charity will also need to supply information on financial accounts under:

s the CrownDependencies and Overseas Territories (COOTs) agreements
# the Comman Reporting Standard (CRS)

The CDOTs greements came intoeffect from | January 2015, with first
reporting due by 31 May 2016. The RS came into effectfrom | January 20186,
with first reparting due by 31 May 2017,

Between | Jawdary 2016 and 2017 CES will gradually repkee the CDOTs
agreements, 5o your charity must enflact r:{zh-lon f':nam.ul ar‘cuunfc ﬂ:r thF
calendar yea to 1 December JGIHJ.DJ., IE‘*_I'.-J" = ‘ri"'-!hﬂ,ﬁ!fﬂ Gy TP

RE—itLECRSIEIZRC—, 2016518 1HFRIERER, 201755831 HHMEXHR.
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Legisiation

The CRS legislation received Royal Assent on 18 March 201 ﬁrqnd came into effect on

© July 2017. The first ex:hange of informaticn will occur in 2018,

Tax Laws Amendment (Implementation of the Common Reporting Standard) Act

016%
» Tax Law Arnendment (Implementation of the Commmon Reporiing S:andard)
Explanatory Memorandum AN A AR R L e E)
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Key Common Reporting Standard dates

This tablz contains key dates for implementing the Comman Reporting Standard (CRS)

August
2016

Novemb
er 2016

February
2017

March
2007

June
2017

From 3
April
2018

From 3
April to
30 June
2018

30
Septemb
er 2014

1 April
to 30
June
2019

30

Septemb
er 2019

1 April
to 30
June

20
Septemb

Legislation ntroduced into Parlament as part of the Taxation (Business Tax, Exchange ol
Information and Remedial Mattars) Bill,

We called for submissions on excluded entities and accounts.

Bill received Royal assent. Now known as the Taxation (Business Tax Exchange of Information
and Remedial Matters) Act 2017. This Bill incorporated the provisions implemeanting the CRS
for Autoimatc Cachange of Information (ACCH) in New Zealand.

We called for submissions on rzportable jurisdictions.

We published the initial list of reportable jurisdictions, participating jurisdictions, as wellas
excluded enities and excluded accounts.

Reporting NEFls register and enrol for CRS with us based on their seif-assessment

Reporting NZFis submit their CRS information to Inland Revenue forthe period 1 July 2017 to
31 March 2018,

This CRS inlormation must be submitted to Inland Revenue by the Rzporting NZF| on o~ before
30 June 2018,

Final date for us to exchange information with other reportable jurisdictions for the reparting
period 1 July 2017 to 31 Marct 2018,

Reporting NZFls submit their CRS information toInland Revenue for the period from 1 April
2018 to 31 March 2019,

Final date for us to exchange information with otrer reportable jurisdictions for the reparting
period ending 31 March 2019,

Annual cycle of Reporting NZFs submitting their CRS information to Inland Revenue for the
previous reporting peniod ended 31 March. Final date to submit is 32 June.

Annual final date for us 10 exchange informatlon with other reportable jurisdictions for e

previous reporting period ended 31 March. o e N | Py |
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